OKOHOMUKA POCCHH
B AHBAPE-AIIPLEJIE
2000 TOOA

B auBape - anpese 2000 rofa NpoJOLKIINCD TEHCHIIMN YIVYIIEHUS 9KOHOMUYECKON U (Pu-
HAHCOBOW CHUTYaIlM, HA4aBIIME (DOPMHUPOBATHCA B IMOCTKPU3UCHBIN nepuof 1998 roma. B pesynsrare
B TeyeHue 1999 roga u Hayane 2000 rozia yaanoch He TOIBKO IPEOJ0AETh HAUO0IEE OCTPBIE TOCTECTBUA
KPU3HUCA, HO ¥ JOOUTHCA 3AMETHOI'O OKUBJIECHUA 3KOHOMMKU. B 1I€JIOM CJIOKMIACh IPUHIMIMAIBHO HO-
Bas U IOCTATOYHO GJIarONpHUATHAS AN OKUBJICHHUA POCCHICKON SKOHOMHUKH CUTYAIIHA.

Jocrurayt poct BBII 1 IpOMBINIIEHHOTO IPOU3BOACTBA. IIPOMBIIUIEHHBIN OABEM COIPOBOK-
J2eTCs KA4eCTBEHHbIMU U3MEHEHUAMU B (DUHAHCAX NIPEAIPHUATUIN: 3HAUUTEIbHO BO3POC/IA IPUOBLIb, CO-
KPATWIOCHh KOJTMYECTBO YOBITOYHBIX TPOU3BOICTB, YBETUIHUIACH YACTh OOOPOTHBIX AKTUBOB B ICHEKHOM
(opme. IToBbIIIIAETCA IO JEHEKHBIX PACYCTOB IIPU PEATU3AUH IPOIYKIIUH.

YCTOMYMBO CHIBKAIMCH TEMITB MHQIANUY (B IOCIAEIHUE MECALBI OHU HE IIPEBIIAIOT OHOIO
nporeHTa). Co BTopoi noM0BUHEL 1999 roga Ha4a10Ch 3aMETHOE Y/IydIleHHEe AUHAMUKA HHBECTULIUH B OC-
HOBHOH KanuTas1. [IoBbIICHUE MHBECTUITMOHHON aKTUBHOCTH IPOUCXO/IUIO IPEAKJIE BCETO 32 CIET COOCT-
BEHHBIX CPE/CTB NPEAIPUATHH, 4 TAKKE IPAMBIX HHOCTPAHHBIX HHBECTUIMI B POCCHICKYIO S3KOHOMHUKY.

CymecTBEHHO YAy4YIIanach AMHAMUKA IOCTYIUICHUH JOXO/J0B B 010/KeT. B I KBapTase Texy-
I[ETO TOfla BIEPBbIE JOCTUTHYT NpoduIuT (efiepanpbHoro owomxera. IlociefoBaTebHO CHIKAIACH
3aJ10JKEHHOCTD 110 BBIILIATAM 3apA00THOI IIAThI, HOJHOCTBIO IOl Ha 32/10/LKEHHOCTD 110 BHIILIA-
TaM neHcud. B nocnegnue mecausl 1999 roga u Havane TEKYIWEro rofa CTaaad yaydymarbCs JUHAMU-
K4 PEATBHBIX PACIIONATAEMBIX TCHEKHBIX JOXON0B HACEIEHUA. YBEINYCHHE NOTPEOHOCTH IPEIPU-
ATUH B paOOTHUKAX IIPUBEJIO K COKPALIEHUIO YPOBHA 0€3pa00TUILBL.

B yCIOBUAX 3HAYUTEIBHOTO MTPEBBINICHIA JUHAMUKI 3KCIIOPTA Hajl AMHAMUKON MMIIOPTA CJIO-
JKUBIIEECSA MOMOKUTENBHOE CATBI0 TOPTOBOI'O OAIAHCA TIO3BOIIO MOAIECPKUBATh CTAOMIBHOCTD HA Ba-
JIIOTHOM PBIHKE IIPYU HAKOIUIEHUH 30/I0TOBANIOTHBIX pe3epBoB banka Poccun U IpoBOAUTD HEOOXOAUMbIE
IUTATEKH TT0 OOCIYKMBAHHIO BHEIIHETO TOCYAAPCTBEHHOTO JOITA JAKeE IIPH OTCYTCTBUY BHENIHUX 321IMOB.

[TO3UTUBHBIM M3MEHEHUAM B HKOHOMHKE CIIOCOOCTBOBANU M3MEHEHMS COOTHOIIEHUS PYOIId
U 0230BBIX MMPOBBIX BAIIOT B XOJ€ JIEBAIbBALUM PYO/IA U 3HAUUTEIBHOE YIY4IIEHUE KOHBIOHKTYPBI
BHCIIHKX PBIHKOB. B Hauaje MOCTKPU3UCHOTO NEPUOJA IPEOOIAAN0 BIUIHUE JCBATbBAIIMOHHOTO (PaK-
topa. C anpend 1999 I. HOCTENEHHO YCUIUBAIOCh BO3AEHCTBUE (DAKTOPA BHENTHEIKOHOMUYECKON KOHD-
IOHKTYPBI, C MIOJIL CTOUMOCTHOH 00'bEM HKCIIOPTA Hayall [IPEBBIIIATh YPOBEHb COOTBETCTBYIOMETO MECAIIA
IPEBIAYINETO oA, IPUYEM TEMIIBI POCTA MOCIEA0BATEABHO HAPACTATH.

CyliecTBEHHOE BIMAHUE OKA32/1a M PEATU3AIMSA CUCTEMBI MEp IO CTAOMIN3AINN COLUATBHO-IKO-
HOMUYECKON CUTyaluy, IPUBATHIX IIpaBuTenscTBoM U bankoM Poccuu B IOCTKPUSUCHBIN NIEPUOZ, IIPEKTIE
BCETO: II0 BOCCTAHOBJICHUIO PACYCTHO-IUIATEKHBIX OIEPAIULT; pEAaHUMAIUHI OaHKOBCKOM CHCTEMBI U TTOBBIIIE-
HMIO JIMKBU/THOCTH OaHKOB; COKPAIEHUIO 33/[0/KEHHOCTH (PeIEpaTbHOTO OIO/KETA 32 BBHIIOMHEHHBIE PAOOTHI
U TIOCTABKH U PECTPYKTYPU3ALIUU KPEAUTOPCKOM 3a/J0/DKEHHOCTH Tlepes (he/iepaIbHBIM OFO/KETOM U BHEOIOI-
JKETHBIMU (DOHIAMI; COKPALIEHHIO HATIOT'OBOM HATPY3KU HA PEATbHBIH CEKTOP U 3HAYUTENBHOMY OCTA0IEHHIO
JOTOBOM HATPY3KU Ha 3KOHOMUKY; OTPAHUYEHHUIO POCTA IIeH (Tapr(oB) Ha IPOAYKIMIO (YCIYTH) CYOBEKTOB
€CTECTBEHHBIX MOHOIIONUH U 00ECIIEYEHHIO COOMIOZICHH SKOHOMUYECKH 0OOCHOBAHHBIX IPHHIIUIIOB IIEHO-
00pa30BaHuA Ha UX IPOAYKIIHUIO; TOCIEAOBATEILHOMY YKPEIUIEHHIO NO3UIIUH POCCHY HA MEPOBBIX TOBAPHBIX
PBIHKAX (B YACTHOCTHU, BOOPYKEHHUH) U CMATYCHUIO PSAIA AHTHIEMIIMHIOBBIX IIPOLIEAYP U APYTHE.

BmecTe ¢ TeM TEH/EHIINY OOLIEro OKUBJIEHUS CUTYAllUU B 9KOHOMUKE CaMU 110 cebe ele
HE MOTYT OBITh IPU3HAHBI YCTONYUBBIMHU.
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OBBEMbI ITPOMBIIIJIEHHOT'O ITPOM3BOJCTBA
(MJIPL.PYB., B LIEHAX SIHBAPSI 1996 TOJIA)

PeasibHBIE PaCIIONaraeMble JEHEKHBIE JOXOABI HACETIEHHS OCTAI0TCS €lle CYLIECTBEHHO HIDKE JI0-
KPU3UCHOT'O YPOBHS, YTO, IOMHMO BJIUAHUA HA COLUATBHYIO CUTYAIHIO, CAEP/KUBAECT IKOHOMHIECKUH POCT.
OcraeTcs BBICOKOI CTeneHb AU (pepeHIInaIiug HACEIEHU 10 I0XOAM, IPUYEM JUTUTENbHOE BPEMS HE YBeE-
JIMYUBAETCA JI0JI JOXO/IOB «CPETHETO KIACCA», YTO HE MO3BOMAET PACIIMPUTD COIUATBHYIO 623y peopM.

Ocraercs ele HeJOCTATOYHOM Y1 HA3PEBLINX CTPYKTYPHBIX IEPEMEH B SKOHOMHKE MHBECTULIH-
OHHAs AKTHBHOCTb. II€pHO/] AKTHBHOT'O MHBECTHPOBAHUS PEATBHOIO CEKTOPA OAHKAMM €IE HE HACTYIIHIL
CoXpaHAETCs BHICOKUI YPOBEHD BBIBO3A KAIIUTAIA, HE3HAUUTEIIEH IIPUTOK MHOCTPAHHBIX MHBECTUIIMI.

HecMOTpa Ha HEKOTOPBIA POCT NMPOU3BOACTBA MPOAYKLIMU CENbCKOIO XO3AMCTBA, CUTyalus
B OTPACIU OCTAETCA HECTAOMIBHOM, 0COOEHHO B KUBOTHOBO/CTBE. [IpO0IIKAETCA COKPAIEHUE TTOTOIO-
Bbf KPYITHOT'O POT'aTOTO CKOTA, IPEXJIE BCETO U3-32 HUZKON 00ECIIEYEHHOCTH KUBOTHOBO/ICTBA KOPMAMHL.

Curyanus ¢ rocyiapCTBEHHBIM OIO/KETOM U B cpepe ILIATEKHOIO 0ATaHCA OCTIOXKHAETCA IIPO-
GeMaMy 0OCY;KMBAHIS BHEITHETO 0JII4, B YCAOBUAX CHIDKAIOMIUXCSA IIEH MIPOBOTO PHIHKA Ha HE(Tb.

HecMOTps HA 3HAYUTENBHOE YIyYIIEHUE KAIUTAIU3auu 6aHKOB B 1999 rogy (Ux Kanuran
Ha 1 mapTa 2000 1. BO3pOC B 1Ba pa3a 10 CPABHEHUIO C IPEAKPUSUCHBIM YPOBHEM), JOJIA CYETOB Ka-
NUTa1a B OOIUX MACCUBaX OAHKOBCKOH CHCTEMBI OCTAETCA HAa HU3KOM YpoBHeE (18,8%) u eme He 10-
CTHIJIA TIPEKPU3UCHOTO YPOBHA (26%). BO3MOKXHOCTH GAHKOBCKOI CHCTEMBI Poccuu He COOTBETCT-
BYIOT IIOTPEOHOCTSM Pa3BUTUSA IKOHOMUKH.

O6wem BBII B 1999 rofy yBeTUYMIICA 110 CPABHEHUIO C IPEABIYIIAM T'OfIOM HA 3,2%, a B I KBap-
Taje Tekymero roaa Ha 8,4%. Ilpu aTom eciu B mporwioM rogy poct BBIT mpoxoaun Ha ¢one addekra se-
BaJIbBALMU PYOJIsL, PA3BUTHSA IIPOLECCA UMIIOPTO3AMEIICHHUS ¥ POCTA YUCTOI'0 AKCIIOPTA IIPU OLYTHUMOM
COKPAILlEHUU BHYTPEHHETO CIIPOCA U HE3HAUYUTEIBHOM POCTE MHBECTHLUU, TO ¢ IV kBaprama 1999 r.
U B TEKYIIEM TI'OJY IIPY CHIKEHUU IIOTEHIUAIA JEeBAUIbBALUU COXPAHWICA POCT KCIIOPTA, MOBBICHICH
YPOBEHb BHYTPEHHEI'O NIOTPEOIEHNUS 1 HHBECTUIIMOHHON AKTUBHOCTH.

B pocre npoussozacrsa BBII B 1999 roay u B I kBaprane 2000 I. KII04€BYIO POIb ChIIpana
IPOMBIIIIEHHOCTb. E€ OXuBIeHUE, 3aTparuBas CONPAKEHHbIE OTPACIH, 00ECIEYNI0 MO3UTHBHYIO
JUHAMHMKY 9KOHOMHKH B LIETOM.

B 2000 rogy Temnsl npupocra BBII MOIyT COCTaBUTH K IPEABIAYIEMY I'OAY 5,5 MIPOLEHTA.

B Hauae TEKYWETo rojja COXPAHWIACh TEHACHIUA POCTA NPOMBIULIEHHOZ20 NPOUIBO0CINEA.
B 1999 rogy 00beM IPOMBIIIEHHOI'O IPOU3BOJCTBA YBEIUYMJICA IIPOTUB IPEABIAYIIEIO Iofja HA
8,1%, B auBape — anpene 2000 roga — Ha 10,3 nponeHTa. [1010XKUTENbHAS JUHAMUKA IIPOMBIIIIEH -
HOTO NPOU3BO/CTBA OTIPEAENACTCA B OCHOBHOM TPEMS IPYHIaMU (PAKTOPOB:

— JaJbHENIIEN AKTUBHOCTDBIO PAZa OTPACIIEN, B CYIIECTBEHHON CTENIEHN OPUEHTUPOBAHHBIX

HA 3KCIIOPT. B pesynbrare 00bEM BHINYCKAa MPOAYKIIUU YEPHONU METALTYPIUH YBEIUYMICA
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JTMHAMMKA TIPOMBIIIEHHOTO ITPOM3BOCTBA I10 OTPACIIAM

B AHBape — anpese 2000 I. 10 CPABHEHHUIO C COOTBETCTBYIOUIUM IIEPUOJOM IPEBIAYIIETO

roja Ha 25,0%, XHMUYECKON 1 HeTeXUMUYECKOH TTPOMBINIIEHHOCTH — Ha 21,1%, JeCHOI,

IepeBo0OPAOATHIBAIONICH H IIE/UII0JI03HO-OYMAKHON MPOMBINIIEHHOCTH — HA 17,8%, 1[BET-

HOY METAJUIYPruu — Ha 15,2%, yroJbHOU IPOMBIIIIEHHOCTH — Ha 5,7%, ra30BO IIPOMBINI-

JIEHHOCTU - Ha 5,3%. BciencTsue paciupeHus 3KCIOPTA TAKKE 3HAYUTEIbHO BO3POC BHI-

MYCK XJIOMYaTOOYMAKHBIX TKAHEH, OTJEIBHBIX BH/J0B MAITIH 1 0OOPYIOBAHUS;

— HPOJOJ/LKEHUEM IIPOLECCOB UMIIOPTO3AMEIIEHH A, B YCIOBUAX HAYABIIEIOCA POCTA pe-

AIBHBIX PACIIONATAEMBIX JIEHEKHBIX TOXO0J0B HACENEHHUS, [T0/l BAUAHUEM YEIO B SIHBAPE —

anpesne 2000 r. mpoOAYKI KA JIETKOU IPOMBIIUIEHHOCTH YBEIUYMIACh Ha 38,1%, nonurpadu-

YEeCKOI MPOMBIMIIEHHOCTH — Ha 28,2%, CTEKOMBbHOI U PpapPopodasHCOBON NPOMBIIUICH-

HOCTH — HA 15,1%, nueB0od IPOMBILIUIEHHOCTH — HA 12,8 Ipo1eHTa;

— VKpEIICHHUEM TE€HACHLIMH YIyYIIEeHUA (PUHAHCOBOTO MOJOKEHUSA IPOMBINLJICHHBIX TIPE-

OPUATHH, 3HAYUTEIBHBIM POCTOM UX OOOPOTHBIX AKTUBOB B JIEHEXKHON (hopMe, pacuiupe-

HUEM [IPOMEXYTOYHOTO CIIPOCA B PE3YNbTATE YBEIUYCHMS BBITYCKA OTPAC]IEH, IPOU3BOAS-

MUX KOHEYHYIO MPOAYKIUIO. B 3HAYNTENbHON Mepe 6Jarofaps 3TOMY BBIIYCK MPOAYKIIUU

MalIMHOCTPOEHUA U METALIO00PabOTKH BO3POC B AHBAPE — alpene TEKYIero rojaa Ha

14,1%, IpOMBINIJIEHHOCTU CTPOUTENbHBIX MAaTepuanoB — Ha 11,5%, HedrenepepabaTpiBaio-

e MPOMBIIUIEHHOCTH — HA 7,3 MPOLIEHTA.

B pesynbrare pasnuyHONA JUHAMHUKU 10 OTPAC/IAM YIyYIIUIACh CTPYKTYPA MPOMBIIUIEHHO-
r0 IPOU3BOJICTBA: N0 OIleHKE MUHIKOHOMUKH, VEAbHBIN BEC 00pabATHIBAIOIIUX OTpaciel B 00be-
M€ IPOMBINIEHHOI'O BBIIYCKA YBEAUYMUICA B 1999 I. 10 CPABHEHUIO € NPEABAYIIUM I'ofoM Ha 1,4
IPOLIEHTHBIX IIYHKTA, 4 B I kBaprane 2000 . — HA 1,5 IPOLIEHTHBIX NYHKTA. POCT NPOU3BOACTBA CO-
IPOBOXKAAJICH IO3UTUBHBIMY C/IBUT'AMH B KAYECTBE IIPOJYKIUH.

Temn mprpocTa NPOMBIIUIEHHOTO POU3BO/JCTBA COCTABUT B Liea0M 32 2000 rof, MO OIEHKE,
5,5% K IpeABIAyLIEMY TOy. BMeCTe € TeM JJaxKe TAKOM TEMII ABJIAETCA [TOKA3aTeIeM CYLIECTBEHHOI'O OXKUB-
JIEHUs MPOU3BOJICTBA: U3 HoJIee YeM 8-IPOIIEHTHOTO MIPUPOCTA MPOMBIIUIEHHON IPOAYKIIUH B 1999 rony
IIOYTH JIBE TPETU CBA3AHO C BOCCTAHOBJIECHUEM IIPOU3BOACTBA IIOCIE KPU3UCHOTO nageHus B 1998 roxy.

[Tocne ray6oxoro cnaga B 1998 rogy 06beM MPOAYKIUU CeNbCKO20 X03AUCMEA YBETMUNICA
B 1999 roay Ha 2,4% (r1aBHBIM 00pa30M 32 c4yeT 60Jiee BBICOKOTO YPOXAs OCHOBHBIX CEIbCKOXO3S-
CTBEHHBIX KYJIBTYP), 4 B AHBAPE — AIPEIE TEKYMETO roja COXPAHAETCI HEKOTOPOE IPEBBLINIECHUE
IIPOM3BOACTBA HAJl YPOBHEM IIPEABIAYIIETO IO/,

Bmecre ¢ TeM HEKOTOPOE YBETMYEHUE IPOU3BO/ICTBA MsACA (POCT 3260€B CKOTA) CBA3aHO C HU3-
KHMHU 3211ACAMHA KOPMOB Y IIPOU3BOJUTENEH.
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CTPYKTYPA OXOZIOB ®EJEPAJIBHOI'O BIOIKETA
B AHBAPE-AIIPEJIE 2000 TOJIA

[Ipofomkancsa pocT NPOAYKTUBHOCTH CKOTA M NTHUIIBL, OJHAKO €KEMECAYHbBIE TEMIIBI IIPUPOCTA
3TUX MOKA3aTesel B Ha4Yale TEKYLIEro rofia UMEIU TEHACHIMIO K COKpameHuio. He yraercsa npeojoneTb
HETATUBHYIO TEH/ICHIIMIO B IMHAMUKE [IOTOJIOBb CKOTA, CJIOKUBIIYIOCA HA MPOTAKEHUU P/ JIET.

B nenom 32 2000 rox npupoct o6beMa NPOAYKIIUHU CENbCKOIO X03AHUCTBA K IIPEBIYLIEMY
T'OZly COCTABHT, II0 OLIEHKE, OKOJIO 3 IPOLEHTOB.

Uroru ucnonnenus gedepansrozo 6100xcema 8 1999 rogy u B AHBApE — anpese TEKyIero
ro/1a MOKA3bIBAIOT CYNIECTBEHHBIE TIO3UTUBHBIE CABUTH B 3TOH cepe. B 1999 roay Bmepssie 32 mOC-
JIeAHUE I'O/ibl OIOJUKET UCIONTHEH C MEPEBBIIOTHEHUEM: 10 OIleHKaM MuH(QUHA, T0X0/b!I (efiepab-
HOTO 610/1KeTa coctasmau B 1999 roay 13,5% ot BBII, unu 6osnee yeM Ha 1 IPOIEHTHBIH OYHKT OT
BBII Beime, uem B 1998 roay, u Ha 29,1% BHINIE rO0BOTO INIAHOBOTO 331aHUA IO JoX0aM. [leurut
(dhexnepanpHOTO O10/KETA cocTaBma 1,2% 0T BBII, uTO HMKE IIPEAENbHOTO YPOBHA AeunuTa, yCTaHO-
BJIIEHHOT'O 3aKOHOM O Oroxere Ha 1999 roa, a nepsuuHbi npoduuut gocrur 2,4% or BBII u npe-
Bpicua Ha 0,4 mponeHTHOro nmyHkra or BBII menesor moxasarenb, NPeJyCMOTPEHHBIA 3a4BI€HUEM
[IpaBuTenpcTBa 1 banka Poccun 06 9KOHOMHYECKOH MOMUTHKE B 1999 rofy.

B TexymeM rofy 3TU TEHAEHIUU TTONYYUIH JanbHelmee pagsuTue. Joxoas! deaepanbHo-
ro 6I0/KEeTa 32 AHBAPH — ATPENb COCTABUIIH, IO NMPEIBAPUTENbHON o1eHKe, 18,1% ot BBII npoTus
11,5% ot BBII B ssHBape — ampese Opeabyero roga. Bnepssie ¢ Hayana pepopM ZOCTUTHYT IPO-
unut penepanbHOro OIOKETA, B AHBAPE — anpese OH cocTasua 2,8% ot BBIIL.

B 1999 rosy Ipou30LLIO KapAUHAIBHOE YIYYLIEHUE COCTOSHUSA IIATEXKHOIO HataHca.

AKTHBHOE CaJIBJ0 IO Cyemy mexKyuux onepayuti COCTaBUIO 25 MIPJ. AOIAPOB U B ABA
pa3a MPEBBICHIO A0COMIOTHBIN MAKCUMYM, 3a(DUKCHPOBAHHBIN 1O TAHHOMY MOKa3ateio B 1996 ro-
ay. OCHOBHAs IPUYKHA — OECIpEIeIeHTHOE COKpAlleHNE UMIIOPTA, ABUBILIEECS CJIE/JCTBUEM JI€BANIb-
Bauuu 1998 rofa u AaapHENIIErO IVIABHOTO YKPEIUIEHUS PYOJIS B PEATBHOM BBIPAKEHUH, 4 TAKKE
OnaronpuATHAA AMHAMHUKA MUPOBBIX I[€H Ha TOIIMBHO-IHEPTETUYECKUE PECYPCHI.

OZHOBPEMEHHO IPOUCXOAMJIO MACIITAOHOE IIOrall€HUE HHOCTPAHHBIX O0A3aTENbCTB.
[IpasurenscrBo Poccurickont Pegepaniiy CBOEBPEMEHHO U B IIOJHOM 00'b€MEe OCYIIECTBIISIO IIATe-
KU 110 HOBOMY POCCUICKOMY JJO/IT'Y, HAKOIIEHHOMY ¢ 1992 roza, o6uuil 06beM IIATEXEHN B CUET IO-
rameHus BHEMHEH 3aI0/UKEHHOCTH COCTABHI 9,6 MJIP/. 10JLTapOB.

B 1999 ropty — Havyase TEKYIETO ro/ja 3HAYUTENBHO YAYIIIHIOCh COCTOSHUAE (PUHAHCOB OP2AHUL-
3ayuii. CanbIUPOBAHHBIN (DUHAHCOBBII PE3YIBTAT MEXTY IPUOBLUIBIO M YOBITKOM II0 KPYITHBIM U CPEJHUM
OpraHu3auuaM (KpoMe KPEJUTHBIX U CTPAXOBBIX OPraHM3anui) Ha KoHer 1999 roaa B 1E€NCTBYIOIUX I1e-
HaX JJOCTUT 577 MIPA. py0. u coctasuia 12,7% x BBII, a B sHBape—MapTe Tekymero roga — 14,1% x BBII,
B TO BpeMA Kak B 1998 rofy canpupOBaHHbIN (PMHAHCOBBIN PE3YABTAT ObLT OTPHULIATEIbHBILL.
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JMHAMUKA CAJIBIVIPOBAHHOV IIPMEBUTN
IO OTPACJIIM DKOHOMUKH B SIHBAPE-MAPTE 2000 TOJIA

3HAYUTETHHO YIYINIUIOCH (PMHAHCOBOE COCTOAHHE IPEANPUATHH B YEPHON META/UTYPIHH,
XUMUYECKON U HEPTEXUMUUECKOU MMPOMBIIIIEHHOCTH, JIECHOH, IepeBO0OPAOATHIBAIONIECH U 11€/UTIO-
JO3HO-OYMQKHOH MPOMBINIJIEHHOCTH, JIETKOH U NUIEBOH MPOMBINIIEHHOCTH.

Cchopmuposaiace TEHJEHIUS CHWKEHHUS VIEIBHOIO BeCa YOBITOUHBIX OPIAHU3AIMH.
K xonmy 1999 rosa 3TOT okaszareab coCTaBua 39,3% (6€3 ydera cenbCKOX03AHCTBEHHBIX OPTraHu3a-
i) npotus 49,7% B nepuog o6ocTpeHus kpusuca. Ha 1 anpess Tekyuiero rofa yaeabHbl BeC yObl-
TOYHBIX OPTAHU3ALUNA CHU3WICA IIPOTUB NOKA34TEId Ha COOTBETCTBYIOMYIO AaTy 1999 roma na 1,9
IPOILEHTHOTO IMYHKTA U COCTAaBUA 41,7% OT OOIETO YMCAa OPTaHU3AIUH. YMEHbIIECHUE TONH YOBI-
TOYHBIX OPIaHU3ALMI IPOUCXOJUT IIPAKTUYECKH BO BCEX OTPACIAX NPOMBIIIJIEHHOCTH.

Ha ynydmenue (pUHAHCOBBIX PE3y/IbTATOB PAOOTH OPIraHU3AMI OKA3bIBAIN BO3/EHCTBHE
yBeINYEHNE 00EMOB IPOU3BO/ICTBA, IEPEOPUECHTAIUA TPOMBINIJIEHHOCTH HA OTEYECTBEHHOTO IPO-
U3BOJUTENA, 4 TAKKE JOCTATOYHO HU3KUE M3JEPKKHU IIPOU3BOACTBA. BMecTe ¢ TeM BO3MOKXHOCTH
IerCTBUA (DAKTOPOB, BO MHOTOM OOYCIOBIMBABIINX TAKHE PE3YIBTATH (MEITEHHBIH POCT 32paboT-
HOY IIATHI U II€H HA TPOJAYKIUIO U YCIYTU €CTECTBEHHBIX MOHOIIONUH, HAPAIMBAHUE MACIITA00B
HUMIIOPTO3AMENEHUA U CBIPbEBOI'0 AKCIOPTA), HOCTEIIEHHO UCYEPIBIBAIOTCS.

B xonne 1999 roga — Hayaje TEKyLIEro roja HAMETUIACh TEHAEHIUA YBETUYEHUA JOIU pacue-
106 0eHeNCHbIMU Chedcmeamy B 00beMe OIUIAYeHHON POoAYKIUK. B rexadpe 1999 1. o cpaBHEHHIO € jie-
kabpem 1998 1. 1011 pacyeTOB KPYIMTHEUITNX POCCUHCKUX HATOTOILUIATENBITUKOB ICHEKHBIMU CPE/ICTBAMU
YBEIMYMIACH Ha 3,2 IPOI[EHTHOTO NYHKTA, 4 B (heBpae JOCTUIIA 67 MPOICHTOB.

[TonoxeHUE HA BANIOMHOM PbiHKe OTIPEEIANOCh MPEXKE BCETO CYIECTBEHHBIM IIPEBBIIIE-
HUEM NIPEIOKEHUA UHBAIIOTH HA/l CIPOCOM Ha Hee, YTO OOYCIOBIEHO ITTaBHBIM 00PA30M BBHICOKUM
HOJOKUTETBHBIM CAJIb/I0 BHEITHETOPTOBOTO 6ATAHCA CTPAHBL. BIaronpusaTHOE BO3AEUCTBHIE HA KOH'D-
IOHKTYPY BATIOTHOTO PBIHKA OK23aJ10 TOCTHXEHUE B cepeaune ¢espand 2000 r. cornamenus ¢ JIoH-
TOHCKUM KITyOOM KPEAUTOPOB O PECTPYKTYPU3AIUU U YACTUYHOM CIIMCAHUU COBETCKOTO JIONTa.

[Mocne pe3koro o6ecreHeHus pyosist Mo OTHOMEHUIO K Jo/utapy CIIA B Hayame TEKymero
rofia, CB3AaHHOTO B OCHOBHOM C CE30HHBIMH (DAKTOpAMHU, HA PBIHKE BO30OHOBUIACH TEHEHIUA
K KOPPEKTUPYIOLIEMY YKPEILUICHUIO HAITUOHAIBHOM BATIOTHI.

B yc/0BUAX HOHMXKAIOMENCA KYyPCOBOH JUHAMHUKH POCT U30BITOUYHBIX PE3EPBOB OAHKOB-
CKOH CHCTEMBI, KaK CJIeICTBUE onepanuit banka Poccuu Ha BAIIOTHOM PBIHKE, CIIOCOOCTBOBAJ IO-
BBIIIEHUIO AKTUBHOCTH KPEJUTHBIX OPTAHU3ALUN HA 6HYMPEHHEM DbiiKe NPACUINENbCINEeHHbIX 34 -
umcmeosanuii. I103UTUBHBIM (DOHOM [UIsL POCTA CIPOCA HA POCCUICKUE [IEHHBIE OYyMaru Crana nu-
HAMHUKA CTaBKU peduHaHCUpoBaHUA baHka Poccuu, ypoBeHb KOTOPOI € HAa4yala rofia CHU3HJICA
€ 55 10 33% romoBHIX.
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JTMHAMUKA KYPCA JTOJITTAPA CIIIA HA MMBB

JloCTaToOuHO 6JATONPUATHBIE MEPCIEKTUBBI POCTA IKOHOMUKH JAI0T OCHOBY /I TIPOJOJI-
JKEHUS TO3UTHBHBIX U3MEHEHUN HAa (DUHAHCOBOM PBIHKE. B TO ke BpeMs OJHUM U3 C/IEPKUBAIOMIUX
(paxTOPOB MOXKET CTATh U3MEHUBIIAACH IIEHOBASA KOHBIOHKTYPA HA MUPOBOM PBIHKE HE(PTH.

Texymee cOCTOAHUE IIATERKHOTO OaNaHCa 03BOJsAeT baHKy Poccuy IPOBOJAUTD TOJUTUKY
HAPAUIUBAHUSA 307I0MOBANIOMHbBIX De3epsos — ¢ Ha4YaIa rofla UX 00BEM YBETUYHICS Ha 4,0 MIPA.
JOJIIAPOB, COCTABUB K CepepnHe anpens 17, 1mapp. 1o/m1apos.

[IpofokeHNE TOCTATOYHO B3BEMICHHON OIOMKETHOU U JIEHEKHO-KPEAUTHON MOJUTUKU
U KOHTPOJIb 34 LIEHAMU €CTECTBEHHBIX MOHOIOIHUH, HAPAAY C BBIIOTHEHUEM MEKOTPACIEBBIX COIIA-
IIEHUH 110 IIeHaM, OOyCJIOBUIN YMEPEHHBIE TEMIIBI UHPIAYUY B TOCTKPU3UCHBIN nepuoj. C aBrycra
1999 1. TeMIBI TPUPOCTA TOTPEOUTENBCKUX 1IEH HAXOAUWIUCH B nipefenax 1,2-1,5% (kpome ce30HHO-
r'0 SHBAPCKOTO BCILIECKA /10 2,3%), 2 ¢ (peBpasId TEKYIIETO I'ofla — OJHOIO IPOIEHTA B MECAII,

MOKHO TOBOPHUTD O TOM, YTO HH(IAMOHHBIE IOCAECTBUA KPU3HUCA IIONTHOCTBIO IPEOJIO-
JIEHBI, U €KEMECAYHBIE TEMIIBI POCTA IIEH MPUOIU3UTEIBHO COOTBETCTBYIOT YPOBHIO, HA0MI0/]aBIIEMY-
¢ 8 1997 rogy u B nepsom nosayroguu 1998 roga. OgHAKO €CIM B TOT IIEPUOJ CPABHUTENDHO HU3KUN
ypoBeHb UH(IAUN ObUI BO MHOI'OM JOCTUTHYT MCKYCCTBEHHBIM IIyTEM 32 CUET HAPAIUBAHMS BHYT-
PEHHETO JI0/ra, TO B HACTOAIIEE BPEMA ITOT IPOIECC UMEET TOpa3fo 60jee YCTONYUBBIA XapaKTep.
ITo oneHke, ro0BOM TeMn UHPIAUHN (K Aekabpio 1999 r.) cocTaBut 0kom0 20 MPOIEHTOB.

CymecTBeHHO 60J1€€ BHICOKUMU TEMIIAMH XAPAKTEPUIYETCH UHPAAUUA 8 NPOMBIULTIEHHOCHIU.
3a 1999 rog npuUpOCT IIeH IPOU3BOJUTENCIH MPOMBIIUIEHHON MIPOJAYKIIMU OIEPEANI IPUPOCT OTPeOU-
TEJIbCKHX IeH Gosee ueM B 1,8 pasa, a 32 IHBAPb — alPesib TEKYIIEro rofa — B 2,6 pasa.

Ha 6osiee BBICOKO /JMHAMUKE II€H B IIPOMBINIIEHHOCTH CKa3bIBATNCH PACHIMPEHHE CIPOCa Ha
OTEYECTBEHHYIO IPOAYKIIUIO BCIEACTBUE MOBBIICHUS €€ 1IEHOBOH KOHKYPEHTOCIIOCOOHOCTH U aKTHBHO-
I'0 UMIIOPTO3aMEIEHNUS, POCT IIOCTABOK Ha KCIIOPT, IOBBINIEHUE LIEH MUPOBBIX PHIHKOB Ha He(pTb, Hed-
TENPOAYKTDL, {BETHBIE METAJUIBL U PAJL IPYTUX BUJOB TOBAPOB POCCUICKOI'O IKCIIOPTA.

Broepseie 32 rofbl pe)OpM JOCTUTHYT POCT UHEECHUYUll 6 OCHOBHOU KANUmMai, COCTaBHB-
mui B 1999 rogy k npexppigymemy rogy — 4,5%, B AHBApe — amnpese Texymero roga — 13,1%, a B me-
jom 32 2000 rop, o oneHke, — 9%. HT0 0OYCJIOBIEHO NPEXE BCEIO 3HAYUTENbHBIM YIYYIIEHUEM
(brHAHCOBOTO MOMOKEHUA NPEATPUATUI PEATBHOTO CEKTOPA, 4 TAKAKE BO30OHOBIECHUEM POCTA NIps-
MBIX HHOCTPAHHBIX HHBECTOPOB B POCCUICKYIO 9KOHOMHUKY.

[IpouCXOAUI pOCT MHBECTUIIMI B MAIIMHOCTPOEHUH, XUMUYECKON U HE(PTEXUMUIECKOU, TUIIEBOU
[IPOMBINIEHHOCTH, IJBETHON META/UTYPIUH, HA TPAHCIIOPTE, B CTPOUTENLCTBE U PAfie OTPACIEN COLUATBHON
cdepsl. Bmecre ¢ TeM psji 0Tpacieit TOITMBHOHN IPOMBIIIIEHHOCTU U AEKTPOIHEPIETHKA CAEPKUBAIOT POCT
MHBECTUIUH B IIEPEOCHAIIECHIE IIPOU3BOACTB U TEM CAMBIM IIOAPIBAIOT MEPCIEKTUBBI HE TOIBKO CBOEH OT-
paciy, HO ¥ 3KOHOMUKH B 11eI0M. IIpH 3TOM BO BCEX OTPAC/LIX TOIUIUBHO-IHEPIETUYECKOIO KOMIUIEKCA IIPO-
EKTHBIH pecypc 000pyI0BAHMSA CYEPITaH OoJIee YeEM HATIONIOBUHY, 4 B He(prenepepadborke — Ha 80 IPOIEHTOB.
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MHJIEKC 1IEH TPON3BOAMTENCH
130 TIPOMBIIIEHHON IPOAYKIIMI

[. TIHJIEKC TIOTPEGUTENBCKIX TIEH
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JTMHAMUKA TOTPEBUTEJILCKUX LIEH U L[EH TPOU3BOAUTEIEN TPOMBILILIEHHON
MMPOAYKIMHU C ABTYCTA 1998 I'OZIA TIO AIIPEJIb 2000 T'OJIA (K ITPEIBIIVIIEMY MECALIY)

aBr. 98
ceH. 98
OKT. 98
HO#O. 98
JIEK. 98
SIHB. 99
desp. 99
Mapt 99
amnp. 99
Mait 99
HIOHb 99
HIOJIb 99
asr. 99
CEHT. 99
OKT. 99
HOSO. 99
JICK. 99
SHB. OO
esp. OO
MapT 00
amp. 00

[ToreHIMan UHBECTUIIUI 32 CYET COOCTBEHHBIX CPEJCTB NMPEANPUATUI HETOMCIONb30BAICH,
IIOCKOJIbKY OOJIbIIAs YACTh JOTOIHUTENBHBIX JOXO/I0B IPEAIPUATHH, IIOCTYIIUBIIUX B IEHEKHON (hopMe,
HATPAB/IAIACH HA BBIILIATY 33aPa0OTHOM IUTATHI, PACIYETHI C OIO/LKETAMH M BHEOIOKETHBIMU (DOH/IAMU, T1O-
raneHue KpeuTOPCKON 3aJ0/KEHHOCTH, HAPAIUBAHUE 0O0OPOTHOTO KAIIUTANA.

JOITOCPOYHBIE MHBECTUIIMH IPOROJIKAIOT C/IEPAKUBATHCA BHICOKUMU PUCKAMH U HENpUEMIIE-
MOH J7151 GOIBIINHCTBA IPETPUATHH PEAUTBHOIO CEKTOPA CTOUMOCTBIO KPEIUTHBIX PECYPCOB. B peampHOM
BBIPKECHUU (C YI€TOM MH(IALUH) JOKPU3UCHBINA YPOBEHD KPEAUTOBAHM OAaHKAMU IIPOU3BOZICTBA HE BOC-
craHoB/eH. CHIDKAETCS IO/ KPEAUTOB PEATbHOMY CEKTOPY B COBOKYIIHBIX AKTUBAX OAHKOBCKOH CUCTEMBIL.

Tom0BOM IMMUT IOCYAAPCTBEHHBIX MHBECTULINN U3 (pe/iepaTbHOIO OI0KETa, 10 JAaHHBIM MUH(pH-
Ha, TpouHaHCHUPOBaH B 1999 rogy B 06beMe 0K0I0 90%, YTO CYIECTBEHHO JIYYIIE, YEM B IIPEIBLIYIIEM TOY.
Bmecre ¢ TeM (paxrrueckui ux 00beM COCTaBIII K ypoBHIO 1998 rosja 85%. B iHBape — ampesie TEKyIero roja
TOCYAAPCTBEHHBIE MHBECTHIUH TPO(HHAHCHPOBAHBI B 06beMe 16,2% OT TOOBBIX GIO/PKETHBIX HA3HAYCHUI.

[Toce 3HAYUTENPHOTO CHIKEHUS B TIEPUO/] 000CTPEHUA KPU3HCA C KOHIIA IPEBIAYIETO roa
IIOCTENIEHHO CTAIN BOCCTAHABIUBATLCA PeanvHble PACOAdzaemoie 0eHexcHble 00X00bl HaceneHus. B sHBa-
pe — ampese TEKYIEro rojja OHU COCTABHIM K YPOBHIO COOTBETCTBYIOLIETO TIEPUO/A MIPEABIYIIETO TO/A
107,7%, B TOM umCIe peaabHast 3apaboTHas 1mara — 124,8%. PocT 3apabOTHOI ILIATH HE UMEJ CHIBHOIO
UHQANUOHHOTO 3((EKTa, TOCKObKY B YCIOBUAX HU3KOTO Y/EIbHOIO BeCa 3apabOTHOM IIIATHI B CTOU-
MOCTH TIIPOAYKIIUH (PE3KO COKPATUBIIETOC MOC/IE KPU3KCA) TTOJMOKUTETbHBIH 3(PPEKT pocTa 3apaboTHOM
IUTThI U1 AKTUBU3AI[UN KOHEYHOI'O CIPOCA MPEBBINAT HETATUBHBIN 3(D(PEKT OT POCTa U3JIEPIKEK.

Bmecre ¢ TeM peanbHbIe PACIONaraeMble IEHEKHBIE JOXO/bI HACETEHHA OCTAIOTCA €lle Ha
HU3KOM ypoBHe. B anpene 2000 roga oHH cOCTaBuIu TOABKO 81,1% K yPOBHIO aHAJIOTUYHOT'O MECH-
1a 1998 roga. B nenom 3a 2000 roj peanbHbE PACHOgaraeMble JEHEKHBIE JJOXOAbl HACENEHU YBe-

JNYATCS K YPOBHIO 1999 roa npuMepHO Ha 6-7 MPOIEHTOB.

Beicoxoit poneit (6onee 80%) B 1999 rofy — Hayaae TEKYWEro rofla XapaKTepUu30BaIUCh J10-
XO/JIbl, UCIIOTb3yEMBIE HA TIOKYIIKY TOBAPOB U OILIATY YC/IYT, IPU TIepepacipeieIeHUH CTPYKTYPHOTo 6a-
JIAHCA TIOTPEOUTENBCKUX PACXO/I0B [IOCIE KPU3UCA B IIOIb3Y NPOAYKTOB NUTaHUs. CylECTBEHHO CHU-
3UBLIASICH IO CPABHEHUIO ¢ 1998 rofoM 0714 JOXO0B, UCIIOIb30BAHHASA HA IOKYIIKY BAJIIOTBI, CTA0WIN-
3upoBanach B 1999 rogy — B ampesie TEKyIero roja Ha yposHe 6,5%. IIpoJI0/IKaICsa MOCTENEHHBI POCT
OCTATKOB BKJIA/IOB HACEIEHMS Ha pyOsneBbX cuerax B COepbaHke Poccuy, HAMETUBIIMHCS C OKTAOPA
1998 roza, u B KOMMepUeckux 6aHkax (¢ anpens 1999 roga), mpuyeM B IOCAETHUE MECSIIBI OCTATKU
BKJI4JI0B B KOMMEPUYECKUX 0aHKAX POCIH ONEPEKAOIIMU TeMIaMu. Bmecre ¢ TeM He JOCTUTHYT JIOK-
PU3HUCHBIN YPOBEHb TOIO IIOKA3aTEJ 11O OCTaTKaM BKIA0B B COepOAHKE B PEATBHOM BBIPAKEHUU
(c yaeToM MHJAEKCa UH(IALUN), 2 B KOMMEPUYECKUX OAHKAX — JJaKE€ B HOMUHAIBHOM BBIPAKECHHML.

YryduieHue B OCIAEHUE MECAIIbl JTUHAMUKH PETbHBIX I0XO0/I0B HACEIEHUS CIOCOOCTBOBAIO
pocTy 060poma po3HuuHOL MOP208aL, KOTOPBI B IHBAPE — ATpeNIe TeKymero roga cocrasui 107,6%
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TIMHAMUKA UHBECTULIMI B OCHOBHOW KAITHTAJI
(B % K COOTBETCTBYIOIIEMY ITEPUOJY ITPEIBIIYIIETO TOJIA)

K COOTBETCTBYIOIEMY MEPUOAY NPEABIAYIIETO Ioja. B MOCTKPU3UCHBINA TIepruo], KAYeCTBEHHO U3MEHU-
J1aCh CTPYKTYpa 060pOTA PO3HUYHOU TOPTOBIH, B KOTOPOH MOBBICHIACH 0 OTHOCUTEBHO OOIEe fie-
IIEBBIX TOBAPOB, B TOM YHCJIE 32 CYET POCTA JIOJU TOBAPOB OTEYECTBEHHOT'O IIPOU3BO/ICTBA.

O6mee OXMBIEHHUE B HKOHOMHUKE, 1 OCOOEHHO B PEATBHOM CEKTOPE, CIIOCOOCTBOBAIO
VIY4IIEHUIO CUTYALUU Ha pbiiKke mpyod, XOTA B 11eJIOM OHA OCTaeTCs HanpskeHHOI. [Tocie Makcu-
MaJbHBIX 3Hau€HUH K KOHIY ¢espaid 1999 I. B fanbHeHEM B 11€J0M IPOUCXOAUIO CHIKEHUE KaK
YUCJIEHHOCTH O(UIIHATHHO 3aPETUCTPUPOBAHHBIX 6€3PaOOTHHIX, TAK U YPOBHA 00l 6e3paboTu-
1L, [1o cocrosHuio Ha KoHer anpeast 2000 rojja YUCIEHHOCTh 6€3Pa00THBIX, PACCYUTAHHASA IO ME-
rogonorud MOT, cocTaBuna 8,6 MIH. yenoBek, uid 11,7% 3KOHOMUYECKH AKTHBHOTO HACEIEHMS,
4 YUCTIEHHOCTb O(UITHANBHO 32PETUCTPUPOBAHHBIX 6€3paGOTHBIX — 1,2 MiH. yel. (1,6 mporeHTa).

IToce HEKOTOPOro CHUKEHUA B KOHIlE 1999 roza, ¢ Hayaaa TeKyLero rofa BHOBb OTMEUAETCA
POCT IOTPEOHOCTH B PAOOTHUKAX, 325BIEHHON PaOOTOAATENIMU B OPTaHbI CIIY:KObI 3aHATOCTHU. B pe3yb-
Tare KO3(PUINEHT HAPSLKEHHOCTHU HA PRIHKE TPy (YUCIEHHOCTh HE3AHATHIX IPAKIAH, 3aPETUCTPUPO-
BAHHBIX B OPTaHAX CIYKOBI 3aHATOCTH, B pacyeTe Ha OJJHY BAKAHCUIO) CHU3WICA /10 1,7 B KOHIIE anpenst
MPOTHB 2,5 B HauajIie TeKymero roaa u 6,6 B Hauaste 1999 roxa.

Pa3BUTHE BHEUIHEIKOHOMUYECKOL 0esimeibHOCHUL B TedeHre 0osbireli yactu 1999 roma 1 B HaYajIe Te-

KYIIET0 TO/1a IPOMCXO/MIO B YCTIOBHAX NPAKTUYECKH HETIPEPHIBHOTO YIYYIIEHHA MUPOBOI KOHBIOHKTYPBI /I OC-

HOBHBIX TOBAPOB POCCUHCKOTO 3KCIIOPTA H IPOIECCOB UMIIOPTO3AMEIIEHHA T10]] BIMSHUEM JICBATBAIIN PYOIISL.

[TonoxuTENBPHOE CANBAO BHEMHEN TOprosau 3a 1999 rox cocrasuno 34,3 mMupp. JOJIL.,

B TOM YHCJE CO CTPAHAMH JANbHEI0 3apy6exnbsa — 31,7 Map/. HONL., 4 B AHBAPE — AMPEJIE TEKYIIETO
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JUHAMUKA PEAJIbHBIX PACIIOIATAEMbIX JEHEXXHBIX
JOXOJ0OB HACEJIEHHUA (B % HAPACTAIOIIMM UTOTOM C HAYAJIA
TOJIA K COOTBETCTBYIOILEMY ITIEPMOJIY ITPEIBIAYIIEIO I'OJA)

rof[a OIEHUBACTCSA HA YPOBHE COOTBETCTBEHHO 18,4 u 16,8 MIIpA. MO/LTAPOB. DTH MTOKA3ATENH SBJIS-
I0TCS HauboJIee BBICOKMMH 32 BCE TO/IBI C HaUaa peopM.

Poccuiickuti akcnopm B neaoM 3a 1999 roj npaxkrudyecku ocrauaca Ha yposHe 1998 roga
(cHmwkenue Ha 0,3 IPOIIEHTA), B TOM YUC/IE B CTPAHBI AIBHETO 32PYOEXKbsi — YBEAUUMICT HA 5,0%,
a 3a gHBapp — anpenb 2000 I. IO CPABHEHUIO C COOTBETCTBYIOMIMM IEPHUOAOM IIPOLLIOTO T'Oja,
110 OILICHKE, BBIPOC HA 43,1% u 43,7% COOTBETCTBEHHO.

C anpens 1999 1. npoOUCXOAUI NOCTEIIEHHBIA POCT IIEH HA OCHOBHBIE TOBAPBI POCCUIICKOTO IKC-
HOPTA B CTPAHBI JATIBHETO 3aPYOEKDbS, UTO, B YCIOBUAX BHICOKUX TEMIOB (DU3UIECKOTIO 0OBEMA KCIIOPTA,
00YCIOBUJIO TTOCJIE/IOBATENBHOE BOCCTAHOBIEHHE, 4 3aTEM U POCT €T0 CTOUMOCTHBIX 00EMOB.

Iena Ha He(PTH copTa bpent gocruraa k Mapry 2000 1. 29 1om1. 32 6appesb, a MAKCUMaIb-
Hag I1€Ha Ha POCCHUHICKYI0 HE(THh mpeBbimana 28 A0 32 O6appenb. Pemenue, IpUHATOE B KOHIIE
MaprTa crpaHaMu—wieHaMmu OIIEK o eXecyro4HOM yBeJIHMYeHUH JOOBIYH, IPUBEN0 K cOpOCY HEDTH-
HBIX (pprOUEpCoOB Ha Bce copTa HEPTH. [T0 O1jeHKaM, 3TO MOKET IIPUBECTH K HEKOTOPOMY CHUKEHUIO
II€H Ha POCCUHCKYIO HE(PTH BO BTOpoM noayroguu 2000 roza.

Ha peIHKE IpUPOJHOTO Ta32, [EHOBAA KOHBIOHKTYPA, HA KOTOPBIN CKIAABIBAECTCA C HEKO-
TOPBIM BPEMEHHBIM JIATOM OTHOCHUTEJIBHO IICHOBOHM KOHBIOHKTYPHI Ha He(Th, B HACTOAINIECE BpeMsA
OTMEYAETCA TEH/JCHIIUS NOBBIEHUA [[eH. CpeIHEMECAYHAsI KOTUPOBOYHAS [IeHa HA POCCUICKUI I'a3
C AHBAPS TI0 ATIPEIb TEKYIIETO ro/1a YBeMUUmaach Ha 19%. OkumaeTcs CTabmIn3anus 1eH BO BTOPOU
nososuHe 2000 rojja ¢ BO3MOXKHBIM CHIXKEHHEM K KOHITY I'OJ4.

Pacrer 06mui MH/EKC 1IEH Ha OUPKEBBIE TOBAPDI, HE BXO/AIINE B IPYIIY SHEPTOHOCUTE-
Jen. Jlugepom B 3TOH IPYIIIE CTAIU IIBETHBIE METAJLIBL, B [IEPBYIO OYeEpeNb — HUKENb. B Havane 2000
ro/ja HECKONBKO YIYYIIHIACh KOHBIOHKTYPA YEPHBIX METANIOB.

Hmnopm 6 Poccuro B 1999 rofy cHusuica Ha 33,1%, B TOM 4uCIe U3 CTpaH AAJIBHETO 3apyoe-
Kb — Ha 33,5%, a B AHBape — anpesne 2000 roga npuMepHO COXPAHUICA HA YPOBHE COOTBETCTBYIOIETO
neprozia 1999 roza, B TOM YHC/Ie U3 CTPAH AATBHETO 3aPyOexkbsi — CHU3WICI Ha 6,8 TIPOIIEHTA.

®opmMupoBaHUE JTUHAMUKU CTOUMOCTHBIX 0ObEMOB UMIIOPTA B MOCTKPU3UCHBIN NEPHO/,
noMuMO 3(eKTa JeBaIbBANMN PYOIIs, OOYCIOBIMBAIOCh TAKKE 3HAYUTETBHBIM CHIKEHUEM HM-
HOPTHBIX I[€H, KOTOPOE CBA3aHO IJIABHBIM 00Pa3oM C M3MEHEHUEM CTPYKTYpHl BBO3a B Poccuio
B I10JIb3Y OO0JIEE ICEBBIX U, KAK IPABUJIO, MEHEE KAYE€CTBEHHBIX TOBAPOB. B pe3ynbrare (pusznyeckue
00beMBI HUMIIOPTa B 1999 rofly CHUKAINCH B MEHBUIEH CTEIEHH, YEM €I0 CTOMMOCTHBIE OO'bEMBL.
B Hauvane Texymero roja ¢pusndeckue 06beMbl UMIIOPTA CTANTH PACTH.

Taxum o6pazom, B 2000 TOy COXPAHUTCS B 1[€JIOM OAATONPUATHASL CUTYAIUA A1 SKOHO-
MHYECKOI'0 pocta B Poccuu, OfHAKO JeicTBHE OIaronpuATHBEIX (aKTOpOB OYIET 3aMeIIAThCA B Te-
YeHHE TO/Id, YTO MPEIONIAraeT AKTUBU3AINIO YCUINH [IpaBUTENbCTBA IO yAYYNICHUIO 3KOHOMUYE-
CKOT'O KIMMAaTa HAa OCHOBE NMPOJOLKEHUA CTPYKTYPHBIX pedopM, BKII0YAS OCYIIECTBIECHNUE HANIOTO-
BBIX pe(OpM ITyTEM BBEJCHHUA BTOPOIT 94acTu Hamorosoro Kojexca.
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Tabmua 1

OCHOBHBIE [TOKA3ATEJIM COLIMAJIBHO-DKOHOMUYECKOI'O PA3BBUTHA POCCHUN
(B % K COOTBETCTBYIOLIEMY NIEPHUOAY IIPEABIIYIIETO IOAa)

1999 2000
AHBAPb— rojt AHBAPb
ampeb B 1[EJIOM arpenb
BaJI0BOI1 BHYTPEHHIIT IPOJIYKT 97,31 103,2 10841
O6beM IIPOMBIIUIEHHON IPOAYKLIN 99,5 108,1 110,3
[TpoAyKIMA CENBCKOTO XO3AMICTBA 95,4 1024 101,2
O60pOT PO3HUYHOH TOPTOBIH 86,5 923 107,6
MHypieKe OTPEOUTENBCKYX 1IEH, B % 34 TIEPUO/ 1195 136,5 105,0
MHyIeKC 1IeH TPOU3BOIUTENEH HA TIPOMBIILIEHHYIO
IIPOJIYKIIUIO, B % 32 TICPUO 1215 1673 1124
VHBECTUIN B OCHOBHOU KaTIATAT 87,5 104,5 1131
PeasbHbIE PACTIONAraeMble JCHEXKHbBIE JOXO/Ib HACEICHHUA 73,7 84,3 107,7
YpoBeHb 6e3pA00TULIBI K SKOHOMUYECKU AKTUBHOMY
HACEJIEHNIO (HA KOHELL IEPUO/A), B %:
obent 13,0 12,1 11,7
O(PHIUATIBHO 32PETUCTPUPOBAHHON 2,5 1,7 1,6
Dxcropr 89 99,7 1431
Wmmopr 51,6 66,9 1014
1 fluBapb-mapr.
Tabmuma 2
MHAEKCHI ITPOMBIIIJIEHHOI'O ITPOM3BOJICTBA
(B % K COOTBETCTBYIOLIEMY IIEPUOAY IIPEABIAYILETO I'01A)
1999 2000
AHBAPb— rojt AHBAPb
a1peb B I[EJIOM arpesb
Best npoMbInieHHOCTD! 99,5 108,1 110,3
8 MOM yUCTe:
DNEKTPOIHEPTETUKA 979 100,2 101,3
ToriBHAS IPOMBIIUIEHHOCTD 99,2 1024 104,7
HedTe06bIBAONIAS 99,1 1004 104,3
430824 99,0 104,1 105,3
YTONBbHAA 102,5 108,8 105,7
YepHast METAILTYPIHst 979 1144 1256
LIBeTHAS MCTAJUTYPIHs 106,6 1085 115.2
XuMU9ecKas 1 He(hTEXUMUYECKAS IPOMBIIICHHOCTD 108,0 1217 1211
MamuHOCTPOEHUE U METAIIO00PAOOTKA 1014 1159 114,1
JlecHas, 1epeBO0OPAOATHIBAIOIAS
U LEJUTI0N03HO-0YMaKHAS TIPOMBIILIEHHOCTD 1084 117,2 1178
IIpOMBIILIEHHOCTb CTPOUTEIBHBIX MATEPUAJIOB 104,8 107,7 11,5
Jlerkast IPOMBIIICHHOCT 86,8 120,1 1381
[TnimeBast IPOMBIIIEHHOCTD 103,1 107,5 1128

1 C yuerom oueHku HeOPMATBHOL IEATEIHHOCTH.





